
 

FOR IMMEDIATE RELEASE 
 

 

PRIVARIS SECURES $15.7 MILLION IN SERIES A FUNDING 
FUNDING TO ADVANCE TECHNOLOGY AND EXPAND SALES AND MARKETING 

 

November 1, 2005 – Charlottesville, VA – Privaris, Inc., a worldwide leader in wireless 
biometric technology, announced today that it has secured its first round of institutional 
venture financing.  The $15.7 million round was led by Harbert Venture Partners with 
participation from Noro-Moseley Partners, River Cities Capital Funds, SpaceVest Capital and 
Privaris’ existing investors. 
 

Privaris was founded in 2001 and has been funded to date by private individuals.  The Series 
A round will be used to introduce the next generation of Privaris’ patented technology and 
provide for expanded sales and marketing activities. As a result of the funding, Wayne Hunter 
of Harbert Venture Partners, Steve Nussrallah of Noro-Moseley Partners, Ed McCarthy of 
River Cities Capital Funds and Ransom Parker of SpaceVest Capital have joined the Privaris 
Board of Directors. 
 

The core of Privaris’ offering is a patented, wireless, keychain device that uses fingerprint-
based biometrics to authenticate its user prior to releasing the information needed to perform 
a transaction.  The fingerprint data is stored and processed only on the device and is never 
released so as to protect an individual’s personal privacy.  Applications include physical 
access control, logical access control, identity documents and financial transactions for a 
growing list of commercial and government customers and strategic partners.  
 

“This funding is an important milestone for Privaris and provides the resources we need to 
take our company to the next level and to significantly enhance our position in the industry.  It 
is also an endorsement of our approach to performing biometric authentication while still 
protecting personal privacy”, said Dr. Barry Johnson, President and CEO of Privaris.  
 

“Two of the primary obstacles to broad adoption of biometrics have been cost and personal 
privacy,” stated Wayne Hunter, Managing Partner of Harbert Venture Partners, based in 
Richmond, Virginia. “Privaris’ core technology addresses both of these concerns directly, and 
has been validated by a number of influential strategic partners.  In addition, the company’s 
solution is compatible with existing security systems, requiring little to no additional 
infrastructure investment.  Privaris is recognized as a leading innovator in a market with 
tremendous growth potential and we are excited to partner with the Privaris team.” 
 

About Privaris 
Privaris, Inc. is a technology company dedicated to leading the adoption of portable, wireless, 
biometric security by individuals, corporations, and federal, state, and local governments. 
Designed to meet high security requirements without compromising personal privacy, 
Privaris’ line of handheld, wireless, biometric devices are used for secure identity verification, 
facility access, computer and network access, and point of sale transactions. Privaris is a 
privately held corporation headquartered in Charlottesville, Virginia. For more information, 
please call 703-592-1180 or visit the Privaris website at www.privaris.com. 
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